
Abstrac t: A task-line from Prac tical Law Canada written by our law yer- e ditors 
to help you carr y out a purchase and sale of commercial real proper t y.

Purchase of a Commercial Industrial 
Property 
Task-line
A step-by-step guide to show how Practical Law Canada  
suppor ts you



S cenario

Your firm has been retaine d 
by a purchaser to repre sent its 
corporation in the purchase of 
an industrial proper t y locate d in 
Ontario. The propose d transac tion 
is in its early stage s, and the par tie s 
are negotiating finalizing the letter 
of intent.

Your firm has been asked to revie w 
the letter of intent as quickly as 
possible and, once execute d, to 
begin drafting the agreement of 
purchase and sale with a view to 
commencing the appropriate due 
diligence and preparation of draft 
closing document s. The transac tion 
is schedule d to close in 90 day s. 
The client/purchaser has advise d 
you that it will be incorporating a 
new corporation after the execution 
of the agreement of purchase and 
sale to hold registere d title to the 
proper t y.

Client Expectations
•	 Your client needs to settle and execute the letter of intent as 

soon as possible in order to secure the property.

•	 The purchaser wants the agreement of purchase and sale 
drafted and ready to sign as soon as possible after the letter 



Click on the resources listed to see how Practical Law 
Canada supports you when purchasing a commercial 
industrial property.
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https://ca.practicallaw.thomsonreuters.com/9-618-0024
https://ca.practicallaw.thomsonreuters.com/w-006-7119


About 
Practical Law Canada

Prac tical Law Canada helps law yers increase efficienc y, ser ve client s 
and busine ss par tners more effec tively, tackle unfamiliar topic s, and 
keep up with legal development s. Our exper t team of law yer- e ditors 
create s and maintains up-to - date, prac tical resource s that reflect 
the late st law and prac tice.

To get full acce ss to the resource s liste d, reque st a free trial at 

www.practicallaw.ca
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