


Scenario

Your �rm has been retained 
by a purchaser to represent its 
corporation in the purchase of 
an industrial property located in 
Ontario. The proposed transaction 
is in its early stages, and the parties 
are negotiating �nalizing the letter 
of intent.

Your �rm has been asked to review 
the letter of intent as quickly as 
possible and, once executed, to 
begin drafting the agreement of 
purchase and sale with a view to 
commencing the appropriate due 
diligence and preparation of draft 
closing documents. The transaction 
is scheduled to close in 90 days. 
The client/purchaser has advised 
you that it will be incorporating a 
new corporation after the execution 
of the agreement of purchase and 
sale to hold registered title to the 
property.

Client Expectations
• Your client needs to settle and execute the letter of intent as 

soon as possible in order to secure the property.

• The purchaser wants the agreement of purchase and sale 
drafted and ready to sign as soon as possible after the letter 



Click on the resources listed to see how Practical Law 
Canada supports you when purchasing a commercial 
industrial property.
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About 
Practical Law Canada

Practical Law Canada helps lawyers increase ef�ciency, serve clients 
and business partners more effectively, tackle unfamiliar topics, and 
keep up with legal developments. Our expert team of lawyer-editors 
creates and maintains up-to-date, practical resources that re�ect 
the latest law and practice.

To get full access to the resources listed, request a free trial at 

www.practicallaw.ca
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